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IHVWDHGLOFR(*-66(0$6GHVWDPBAEOLFOM¥R-'$ 3529-6+5Q% GH

GHVMXQER TX HD O WBI/WHID | GH GHJIRV®/H /HEHU BB RW H@HYR
'‘DGRYWVRDWVYDQVIREPWRULGDFHRQEBWRWHBHRGRWPDXWDUG KLDW XU H
HVSHHWWD QVIRDBPIRFFRLVYV YW GR VW DJID{ H-Q | GH GHMXQE&R
TXH BOBDNHLY |V GH GHJ X O&HR (VWDWXBGRY RFDHLD GH GHDUOR
GH &UGLGRBURFHY®VRIHR ' HFUHWR)|HL GH GHRXWXBEWHR &UGLGHR
SURFHSMRD®D UIDQ F OXILWEIRO -MREWHDWLYLSDIGHD@WHDYDY RIDIRVFDOLDC
FRPSHW-QWWDWDHUURJMDWYRPIVHGBGEMHFYRIDBRGYBGEWVVRFLBERQRUEU
DGYRFDWRVQRFNLEHWSHGLPHRRHRMUF GDRGYRFIHALYXV SHQE MRUD ]&R
SURFHVVR SHQDO

£ QHVIHKWYDW D GOXUHD H Y ROV RDY DD r GH GHUXQB&R TXHELVS -t
VREDAULDGBROPSD (KHUPDQHBOYWURPSRUW X @ B@YRP XOKHQRMV W £ GIRR
3DUERPRVDPE«R'(&5(72Q| GH GHMXQ&R TXHHYRR'M FUHW R/ D GXID (¢

GH GHDEUG®D RTXDWHFRQKHPWHFLPERMWR G RUY:EOEERLRLOLWP U
UD]¥R GD &RYLG QR H[HUF FLR GH VXDV DWULEXL® -HV

2 )LTXGHROKRGHVMW®GL OWR GRIGH VW D GXHM QGHOH Y s6QFQLER 352 & (662
6(/(7-92% 81-9(56-"$'X('(5$%/'2 3$5f 8)3$ 3$5$'28725%'2 $&$'E0-&@D
%—-27(&12/2*4$DDEHUWOMDVFULERKEY18&8562$5%352&85%$'252 (67$'2'2
3$5f 3*( 3BV TXDLV RFRUUHU¥R DW« R GLD | GH MXOKR

(P WMPSRQGLFDPRVWEGLORRLYWYRSRF UWPHILHQBHDOLV F XV ¥ ¥R HQME U H
(VWDELOLGDGH $PELHQWDO H 4XDOLGDGH GH 9LGD GHVHQYROYLG

) KG) Kav

L ¢cc9%BDxu3c%



https://www.in.gov.br/en/web/dou/-/medida-provisoria-n-1.124-de-13-de-junho-de-2022-407804608
https://www.in.gov.br/en/web/dou/-/lei-n-14.365-de-2-de-junho-de-2022-405080814
https://www.in.gov.br/en/web/dou/-/lei-n-14.365-de-2-de-junho-de-2022-405080814
https://drive.google.com/file/d/1HlmePCBoLMEMcJvQHqfihhng2mpzKNfX/view
https://drive.google.com/file/d/1GzXezCY4h_yhDKIzJzEw2DRtFoAWPMIl/view
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0('—'$ 3529-+6-9% Q] GH GHMXQKRH 'LVS-WREUR
HVWDEHOHFLPHQWR GH EDUUHLUDYV VDQLWEULDV SURWH
0('—'$ 3529-6-5H GH GHJVXQ KR $OWBUDQ | GH

GHOJRVEGMHR /IHEHUGBGB BRWH@SH O GRYHVVRIVILMD QV IBRPWR U L (
I1DFLRQDO GH SURWH®O¥R GH 'DGRV HP DXWDUTXLD GH QI
HP FRPLVV¥R

[(=Q] GH GHV XQ IGR] $SOWBVELY|V GH GHJVXO&HR
(VWDWEKHMER RFDHLD GH GHDUGGH &UGLGRBURFH&NRHC
R'HFUHWRQ[HL GH GHRXWXEWHR &UGLGRBURKNVVRHQD®DU
LQFOBLVSRVLOREVIH DWLYLGLDGEGMDWHYIE YRIJDOGRLVFDOL]D¢
FRPSHW-RWIUHUURIJDWR¥DNGOIGBIGYRIDBRSYRJIDER RF LDO\C
KRQRUEL£DGRRFDWRYQRPYHEH. PSHGLPHDMHRNUF &G DIRG Y R F HAL
VXVSHQV¥R GH SUD]R QR SURFHVVR SHQDO

[(=Q| GH GHVMXQ IGR $OWBWB LY |V GH GHDJRV @R

H GH GHQRY HREH SDUDURP R DHIX VRDFREUD G©
&RQWULBOLUBXRURIUDBD\QWHJ BIREYREH) RUPD ¥R DWUL PG R
FHUYLGREOLRRQWULESDORBRR3-6 3DVHSGD &R QWE XL SPR R
J)LODQFLD BHEMNR UL GREBIQRILQYF LG HVQREKNID GHE HS UR G X @
GH RPUIFLDOLGHOWR GRRGUDWRBRXVWYHORIDOHGLGDRYLVQL
GH GH VHWHPEUR GH

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe- cCDxT #BU3D
> 9, DOl ¢B UC CUDXTUCEAGHOL bx S33&61 +3fifAPDIHD ' x 1%



https://www.in.gov.br/en/web/dou/-/lei-n-14.365-de-2-de-junho-de-2022-405080814
https://www.in.gov.br/en/web/dou/-/lei-n-14.367-de-14-de-junho-de-2022-408394058
https://www.in.gov.br/web/dou/-/medida-provisoria-n-1.121-de-7-de-junho-de-2022-406244845
https://www.in.gov.br/en/web/dou/-/medida-provisoria-n-1.124-de-13-de-junho-de-2022-407804608
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(&5(72Q] GH GHMXQ KR $OWHRUBFUHQYIR GH GH

IHYHUKIHUR TXHIHIXODWBIQRGPLQLVWILDIERWRY L @GO3XHDWQ HH D [
ILVFDOL]|DO©¥R R FRQWUROH H D WULEXWDO¥R GDV RSHU

(&5(72Q] GH GHVXQ KGR $OWRWHFUHWR GH GHEU
GH TXHWHIXODPRIQWIRDUWHRMUW HDUW GDHIQ | GH
GHMA&KRB H SDUBLVSWEUBIVFRQGLCSHEHVDFRQWUD WBHEGFIRU .

HO«WSURYHOQIGHE WHUHHRIKBQ WWRW P HO «DVSDLUFE MILE VQ D W XHUMBH
HPSUHHQGLPHQWRY KLGUHO«WULFRY DW« FLQTXHQWDPF

(&5(72Q] GH GHMXQ KFH $SURDDVWUXWBKULDP HHWRD

4AXDGURPRQVWUDWRRDRRVHP &RPLVVHBDVYXQO -HGBWH&RQILDQR
- QVWLAWSONR GROHL RPELHVHHGRSHF X UYBW X BbIHIRY £EYHE®W $OH
UHPDQHMD H WUDQVIRUPD FDUJRV HP FRPLVV¥R H IXQO-

5(62/8% .20 )'+ &1'&$ Q| GH GHGH]HPEGH 'LVS-NRELU

GLUHWSD UMW HQ G L PHROAALR H G XFDE RYOR V FSHQW BGHDYEHU QR
6LVWHPD 1DFLRQDO GH $WHQGLPHQWR 6RFLRHGXFDWLYTH

5(62/8% ...00 ($13Q] GH GHMXOQ KH )DEX MV RUNKRYEH

SUD]BDIDVEBH[SORUDBB¥RQWUPMNURNMS ORUBO®YR G XG¥RHW U [HO
JEV QDWXUDO HP FRQVRQeQFLD FRP D 5HVROXO¥R &13( C

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe- cCDxT #BU3D
> %, DOA ¢ UC CUDXTUCCBAGIOL bx S33&61 +3ARPDDHD ' X 1%
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5(62/8% .35 && &0®] GH GHVXQ IGR $SURRBHJILBMV-RQWH!
GD &RPLVV¥R OLVWD GH 5HDYDOLD®©O¥R GH —QIRUPD® -HV

5(62/8% .00( $13 Q] GH GHM X Q KGR $OWBUHDVROXQZR |

GH GHUXQKHR TXHVWDEHRMWFHV HEWRRFHGLPEHRQWIRNF XO
GDV DWLYLGDGHY GH &HUWLILFDO©¥R GH &RQWHYGR /RFL

5(62/8% .37 6 Q| _GH GHVXQ KR4 SDUDPHWUWHKRQEBSBE HU Y L

GH —-GHQWLILFDO¥R GR &LGDG¥R
5(62/8% ..2$3% —1&589 | GH G HM X Q K&RH $SURDD-QVWU

IRUPDWIQHQDP GH GHUXQKR TXHD X W R BIH\DW D E HOR-UFPH.
JHUDAD/UDLP SOHP HQ W R3AMRI U DPHOPH VWMRHVHP SHQXAR PEL\ER
~QVWLWXWR 1DFLRQDO GH &RORQL]D®¥R H 5HIRUPD $JU!

—16758% 1.250$7-998$3% *0 Q| GH GHMXQ KR $SURYRUPI
7«FQLFD (VSHF ILFD SDUD D 3URGX©¥R -QWHJUDGD GD 8
16758%.1250$7-986( 5)%Q| GH GHMXQ KR 'LVS-MRE Dk

SUHVWDBAYRUYGHRHU BSIDDUDGHQWL | HFIDXAMRW L | LG BRRHEWRF D G F
LPSRUWDGD H D H[SRUWDU H UHJXOD R SURFHVVR GH FI

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe-cCDxT #BU3D
> %, DOQ ¢ UC CUDXTUCCBAGIOL bx S33&61 +3ARPDDHD ' X 1%
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—16758% 1.250$7-99%$3% —-1&59| GH GHMXQIKEH $OWIBL

- QVWUXRRH¥RD WIQF P GH GHVMDQHIWR TXHL[BWURFHGLPE
SDUDHIXODULIRDGY¥RIDMF XSDOLQFLGHPEHM DX U DAHI X W U W

IHQ | GH GHMXQG&R UHJXODPHRMIRGL HQM R GH GH
GH]HPEUR GH H GE RXWUDV SURYLG-QFLDV

—16758% 1250$7-99$3% ~1&5Q]| GH GHMXOQ K $0OWIBL
~QVWUXBYRDWLY DLW GH GHGH]HPEGHR TXHIL[DRV

SURFHGLPBRQWHEN XODU LXDGYAIRDP 1Y HLX/U BDIRG D] D GIRE U H T
DEUDQJSBORMLWRMFUHWR|OHLGH GHDLBH QRVWDGR
3DUDQEHFRQKHEHGRR QGB QLY¥RH B SUHRPRBLE X)QHIBH UBD) HP
DFUUG¥R QRV DXWRV GD $SHOD®¥R & YHO Q] 35

—16758% .1.25037-99P$3% —1&50 ] GH GHMXQKFHH 'LVS-t

VREBMSURFHGLPBHGMRRWWERUIUUHFD WVX®ERAHWNHUGBYRO
GBQLY¥BRFDOLHPSWDWDEYGLV S H QMER HHISWD MU R Q WHALDAMB UW LI L F
H FRQVWUX©-HV PLOLWDUHV GDV YLDV IHGHUDLV GH FR
~16758% 125037-99$3% —1&58| GH GHMXQ KH 'LVS -}

VREBRNSURFHGLPHGRWRLWWSRVINROLFLGHDTFYR QWLEHQMER
&RQVHOKR GH 'HIHVD 1DFLRQDO &'l SDUD D UHJXODUL
H XUEDQDV ORFDOL]DGDV QD IDL[D GH IURQWHLUD

—16758% 1.250$7-99$33% —1&5Q| GH GHMXQ KGR $XWRUH

HVWDEHQRBRJHUDBEDYUD LPSOHPHQWIIRSBYRIUDBH*HVW¥R
'"HVHPSHQKR QR sPELWR GR -QVWLWXWR 1DFLRQDO GH &

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe- cCDxT #BU3D
> %, DOQ ¢ UC CUDXTUCCBAGIOL bx S33&61 +5ARPDDHD ' X 1%
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3257$5-080% —-&0% 2| GH| GHM X Q IGR SHWLDBRLWB&L®BOR

[l

GH GHEUWK TXHWSURRDFLFORPSOHPHQWRBODRIREOYF
1DFLRSDOD&RQVHUY®B¥RUWD UOQIDVQKBY17DDWXIDMULQK
SXEOLFDGD QR 'LEULR 2ILFLDO GD 8QL¥R HGLO¥R Q] G

3257$5-®03% —%3$0W) | GH| GHV X Q IGRY $SURRBODQRFLRC(

GH *HVW¥R GD (GXFDO©¥R $PELHQWDO GR -EDPD SDUD R |

3257$5-3$3$6'$ Q| GH| GHV XQ IGR 2EWNNXEV GUIIRMR QWL
GHGLR[I[LQDYVEULFDEVYRILQBEBBHQBDGLWDGRRUY KGGRMLHFWR W R [
GHVWLQDGRYV ¢ DOLPHQWD®¥R DQLPDO

3257%$5-H0)'+ 613* Q] GH GHMXQK®H 'LVS-HW REURV

SURFHGLPHQRYUID VWL VRSO RU DGAHDH V WQ¥R PE L VERE H F U H W
1DFLR @GBOURWHERE BROL QL VWGEDAWRO KHID)DPLOH GRVLUH L\
+XPDQRV

3257$5-G0$ —&0%-Q GH GHVXOQ IGR &ULIRBRQVHORAVXO

GR3DUTXHFLR @R DPSRMWUUXJLQRRHRWW DGR3D UE3URFHQY

3257%$5-30% —%3$0R)| GH GHMXQ KGR $SURMW RUSDE ORF
5HODWpPULR GH 4XDOLGDGH GR OHLR $PELHQWH 540% %!
3257$5-3$3% *0 Q| GH GHVM X Q KGR QVWREPERWROLQLVW

GD$JULF X ONHAXE HLEOEDVWHF L FRHIURR UDBB([FHO -QHFR DHIHV
$JURSHFXEULD ([FHOOHQWLD

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe- cCDxT #BU3D
> %, DOQ ¢ UC CUDXTUCCBAGIOL bx S33&61 +5ARPDDHD ' X 1%
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3257$5-%$3% *0 Q| GH GHMXQ IGR] SOWBM3RUWDS®IEO |

GH GHGH]HEPURSH TXHQVWOWRMAELWROLQLVWDBIRILFXO
SHFX£ULD H $SEDVWHFLPHQWR R &RPLW- GH *RYHUQDQ®|
3257$5-3$39% 633Q | GH GHM XQ KGR - QIRURPHUFHQMRX PO@X

GHGHVEWRBHUHQWR3*3$)DVHBRQFHGLRS® JD P H GWRD UF HOXDD
OLTXLGCREHERHUD @HW «BUWUBRKBURQBSDUTURGXWRWLYHBDRC
GH PHUFDGR LQIHULRU DR SUHOR GH JDUDQWLD

3257$5-86785*0 Q| GH GHMXQK3H (VWDEHRHEHQW BIC

SURFHGLPBRWORWUDPLWILROHBD WD FGHBW R 2 Q HIFIRW X Q L F DG®H]
LUUHJXODULGDGHY QR sPELWR GR OLQLVW«ULR GR 7XUL

3257$5-60( $13 Q| GH GHVXQ KR —Q VWRINHRLI U DPHDH V W 3
GH 'HPDQGDV QR sPELWR GR —-QWHOLJ-QFLD -17
3257$5-%0% *0 Q| GH GHVXQ KR $OWMVSQH[RVMBRUWRUY

GH GHSH]HPE®WR GD3RUWRULDGH GHSH]HPE®WR  HGD
SRUWRULDGH GHSH]HPE®WHWR  UHIHUHQDWXD O LGDE®YR/DF LR
GH (VS«FLHV $PHDODGDV GH ([WLQO¥R

3257$5-@( 6* 3% | GH GHVXQ KR - Q VWRI3NVRL UDPHHHV WHF
'"HVHPSHQKR GD 6HFUHWDULD ([HFXWLYD GD 6HFUHWDUL
325735-@%$39% 6'$Q| GH GHMXQ KR 6 XEPHW&R Q V X3IOAMEDD L

SHOSUD ]®&H VHVVHQWIN OLQXWH$QELEOIGVHALVFRH-PSRUWG®
VHPHQWHY GH 2VWUDV GD HVS«FLH&UDVVRVWUHD JLJDV

3257$5-67- &Q| GH GHMXQ K 'LVS-MREBRHDORBQVOR

DX[ OLR VD¥%“GH QR sPELWR GR &RQVHOKR H GD -XVWL®OD

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe- cCDxT #BU3D
> %, DOA ¢ UC CUDXTUCCBAGIOL bx S33&61 +3ARPDDHD ' X 1%



] 2-13
&Y% YR )3

3257$5-6-1)H% '1-7 6539 GH GHMXQ K&RH 5$7-)-&B¢

[

"(&/$5$% ..@DVLWXDOMR) (5*E1&-@D5RGRY®HB 3% QRVBRQW
/IRFDOL]QBWY HNP FRQIRUPGHQWLSH®BE®RDMEYULDSDQHF
3$ HVHXDQHYRRQGHRPXQLUFRFRUU-GRHDRV -HR Y £ULKRRQ WRLY
S5RGRYAD B LQFOXRURRSLPHIBRVWMBGRISRQWRY HNP

GHFRU U@ QW WHKWONVD W S LDV WA OWLPRVHER-Q Y H U
$PD]YQLFRURIHUBEBDRRRUGHQEGRIQJHQKDUHD UHVRRI RU
'HFODUDGHRSLWXD @HR(PHUJ-QFQBVWHUPR\R 3URFHV6/(R Q|

3257%$5-3-63 *0Q| GH GHVXQ IGR 'LVS-MREBHPSUHGBRUO®
I1DFLRQDO GH 6HIXUDQ®©D 3%EOLFD HP DSRLR DR (VWDGHF
3257%$5-®0( *0 Q] GH GHMJ XQ KR4 "LY X O JIDUKER Q V XIAEMD L

GRFXPHQWHEBRFKIR *UXSRGH7UDED@KTROHWRGRORBRDKRPLVYV
SHUPDQHSDVUKMQELEOIGHIHWRGROR3UMRY U D RRW S XW D F LARRB B W/
(O«WULBROITXWUBBRMWHPBYRSR\OWRB$0SDUDVSUU[LPRMO
GH DWLYLGDGHYV

3257%$5-3-63 *0Q]| GH GHMXOQ KR4 'LVS-MREWRHHPSUHG®

JRUCIDFLRQ@BEOHIXUDQR®EDLHP DSRIDRROLQLVW&DAIR/ GRID7 HU L
-QG JHQD 3DUDNDQ¥ QR (VWDGR GR 3DUE

3257$5-@30% *0 Q] GH GHJVXQ KR '"HREODODHY RPMIKE RD W R

QR UP DWLYIRIW LIRGHHAW IBWW RID Q/RG LV SRYRURWGRHFUHWMR
GH GH QRYHPEUR GH

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe- cCDxT #BU3D
> %, DOA ¢ UC CUDXTUCCBAGIOL bx S33&61 +3ARPDDHD ' X 1%
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3257$5-6%$3 0538 | GH GHJYXQIKR SOWBDBRUWDBHIMS 3

[l

Q| GH GHPDLBH TXH/ XVSHQICAHHQGBI/HVFRGHWRILV VL
LQVFUQM R YL VYWHWRBEOS W GDIGIHH VT XHERB®X Q G D P HQRWD F L VRIY
GROUW GIBRUWRYLDGH GHUXQBR G D6 HF U H VBEBUTDOL F X CHA
3HVFD GR OLQLVW«ULR GD $JULFXOWXUD 3HFXEULD H $E

3257$5-6B&7—13(Q| GH GHMXQ K - QVWRWQRD@GERI DGR\

SEHUWRY THWHUYEIJ-QEL®R IDWQ RFVR QW DGIBWD VEBS XEOLFG @ YH
SRUWDIRIPIRGRFXPHR WIRMDQRGFRUIUIIDD © - HOMH-PSOH P H Q WDIERRR ©
GH DEHUWXUD GH GDGRYVY GR -QVWLWXWR 1DFLRQDO GH

325785 *0 Q] GH GHVXQ KSR SOWB3IRUWRYLD GH

GAGH]HPEGR TXHKELYXVYBLDOMHHULDQGRBVLR @ BINVW D E HY
GLDV GH SRQWR IDFXOWDWLYR QR DQR GH

3257$5-3$3% *0 Q]| GH GHJVXQIGH $OWBERUWRUYLDGH

GHMXQKR GRLQLVWGMIBLFXOBWEXXYXPHEEDVWHFLRFNRBQRW
R 3URJUDBB5HVLG-Q@RIADVVLRQIWOF RG®HDV W L @D GXRD O L | MARD/WH
HVWXGDQWHV H UHF«P HJUHVVRV GRV FXUVRV GH FL-QF

3257$5-303% —%$0% | GH GHJVXQIGH $OWRUWHRGR | H

UHYRJD Ri | GR DUW WRGRV GD 3RUWDULD Q] G
QRLEURPRLFIGD®QL¥R 2 8Q| 6HO¥RS GH GH RV VGR TXH
GLVSYVHEURVSURFHGLPHRUWERWDWSKWDG¥RFLSGHXW U DWIDIQ |

GH GHEH]HPE GR HHVWDEBOURFHHGLPHERWRM W - GGHLD
RMLQIDWLGIHSMUUHFHRQDVOL SOQR@EEUWS R-Q VW LWHXOVR G ROIHLKE
$PELHQWH H GRV 5HFXUVRYVY 1DWXUDLY 5HQRYELYHLV —-%

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe-cCDxT #BU3D
> %, DOQ ¢ UC CUDXTUCCBAGIOL bx S33&61 +3ARPDDHD ' X 1%
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3257$5-3$3% *0 Q] GH GHJVXQ KR SHIXODPRQWHVW§RD V

GHGDGRN D GLVSRQLELOH]DEHRPD G-RBHILVWIRDM®GHOETXLQ
$JU FRODV 5HQDJUR

3257$5-%3% *0 Q| GH GHUXQKR (VWD EHRSHMAFH G L FSHQWW

VXEPLVBBRRFXPHQWMHFFH R VERIIHFRQKHFLFPHEQWR PDANRO WD C
SURPR©¥R GH ERDV SUEWLFDV DJU FRODYV

3257$5-G6'5 *0 Q| GH GHVXQ KGR 'LYXORDHVXOWDG®
FKDPDPHQMWRSURSRVEPHMPSUHHQGLPKQ®WIRNDFLRK\DW Y Q D C
LPSOHPHQW®IBORRN 1 \& HSIRE/L W IEAHEW H USHRVALEDHD YH W U IRW Q H [R—
GBRUWDWLOQ| GH GHHYHUKIHUR HHVW D E HDOHEMG L G-HWD
FRQWUD\GR®BYRW g WLHS®RRK D GRRAPE L WR3URJUD&®DV BH U GH
$PDUHOD

3257$5-3%$3% *0 Q| GH GHMXQ KR4 SOWRBOQH[BD-QVWU:

1R UPDWLH3E Q| GH GHQRYHPE®WHR TXHODSURRBHJIXODPFE
7«FQLFR SDUD URWXODJHP GH SURGXWR GH RULJHP DQL

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe- cCDxT #BU3D
> %, DOQ ¢ UC CUDXTUCCBAGIOL bx S33&61 +5ARPDDHD ' X 1%
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[l

[(=Q| GH GHIXQIGR $OWBAMHXVWDGXDO GH GHHWHPE
GH
[(=Q| GH GHMVXOQ KGR $OW B UV WP | GH GHDE UG

THDXWPRIBRGHUHRKWLYFRRQWURSWHUD CHRYGLWRVWLQ@L
HIHFX©¥R GR SURMHWR GHQRPLQDGR $VIDOWR 3RU 7RG

[(=Qr GH GHVXQ KGR '"HFODHUDHFRHFHH RP IS FXW.IGD G E O

SDUD(VWDGR3DUSVVRFLIGARMR. QH3HTXH@RHWFD G RBUM\H YV DAH
&DPHWE

[(=Qr GH G HM X Q K&H 'LVS-NMREUBFULD@AR DB DQK
SHUPDQHQWH FRQWUD D LPSRUWXQD®¥R VH[XDO GH PXO
"(&5(72Q] GH GHMXQ IGH] '"HFODWW XDOMRPHUJ-@QEEDJHELC
GRUXQLF SAR¥HIL - BW-QWHJUDR¥WDGRBDUSLRDHBKRDSLH
*XDPE SHOR SUD]R GH FHQWR H RLWHQWD GLDV
'(&5(72Q] GH GHVXQ KR SOWRUDFUHWR/DGXIDO GH
GHW WHPE®HR TXHUHODOPHQRNVGEUJ RIJUDPDN D GHWQAQ D R U G IGQH

7UDQVIHUGIBFILIDGDIDCGBY LQVWLEKXOBRVWDGYEDO GH GH
VHWHPEUR GH

« D 99T%) 3DbCT3¢ 3D%DE D PxDDecCDxT #BU3D
> %, DOA ¢ UC CUDX T UCCBAGIOL bx S33&61 +3ARPDDHD ' X 1%
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(&5(72Q] GH| GHM X Q IGR +RPRORI®HFURWR GH GHOEU

[

GH HGLWBGERRUHIHOWRLFLEBOXUXSHE XHGHBD UBLW X DEH
HPHUJ-QFLD HP YLUWXGH GH LQXQGD®O®¥R QDV £UHDV G

(&5(72Qr GH| GHV XQ KR +RPRORDIHVROXX|¥R &216(3

GH GHOEUGLID GR&RQVHOWRD GXHBGI J X U DEBY@DO L&EDL 6 (3
TXHDSUYRR3O0ODQRWD GXIH®I J X UDRYWPOHFBDIHVORFLDBO®63'6 3%

(&5(72 Q] GH | GHMXQK®&H -QVLWNMXKSKH7UDEDGRR

HODERUGRBYHYMD QORWDGXHWODQVIRUPDIQAWRIRAPRRE WHGRFRQW U I
SDUD R DSULPRUDPHQWR H HILFL-QFLD GD JHVW¥R S¥EC

"(&5(72Q] GH GHJVXQ IGR +RPMRRORRBD HHW®| D *3

306FOBH GHDLBH HGLWSK@R H | HOX\WQR. F LGHBIQ Ve D X3 RD U D |
TXHSHFODALDV X BBGMRHUJ- QAP LUWG A XQGDED MW HIB\D T X H
OXQLF SLR

(&5(72Q] GH GHM X Q IGRI +RPROBPRGHFURWR *3 301

GH GHDLEH HGLWOIKBBR HIHLXWR. F LEGHWODURXHKHFOD/UWW XD
GH HPHUJ-QFLD HP YLUWXGH GH LQXQGD®-HV QDV £UHI

'(&5(72 GH GHMXQKRH 1RPHDIDUR &RQVHOKWIDA HOHLF

$PELHQWH &2(0%$ 3% RV UHSUHVHQWDQWHYVY D VHIXLU QR
"(&5(72Q] GH GHJVMXQ IGR $OWRUDFUHWR/DGXIDO GH

GH5H]HPEWGWR TXHQVWIWROL\W.\WD GHP Q F HQMMIIDYFR. Q DREGRMRVIDL
&29-"

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe- cCDxT #BU3D
> %, DOA ¢ UC CUDXTUCCBAGIOL bx S33&61 +3ARPDDHD ' X 1%
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'(&5(72Q] GH GHMJXQ KR4 SHYRRDHFUHWR/ DGXDO GH
GH DEULO GH
"(&5(72 Q] GH__GH MXQKFOWRWFUHWRDGAGX®DO GH GH

GH]J]HPEGR TXHQVWLIWA. WLWD GXB-Q FH Q WILYRL Q DFRERARWDL
&29-"

"(&5(72 Q] GH__GH MXQKR[BHULW«ULRYV SDUD DFRUC(
'(&5(72 Q| GH GHMXQK®RH +RPRORRDHFUHWRQLFLQF
3076 GH GHPDLRH HGLWBBERIHIHOWRLFLGH/® U |

6D QWDXHSHF O DWW X DBHERH UJ - QFHLPYLUWGBIH) XQG D Q IH8U H [
QDTXHOH OXQLF SLR

'(&5(72Q] GH GHVXQ KGR 7RUQIFXOWDMRGYR GHVXQKR
RH[SHGWHEID WHSDUWS® BDLIFPWH JUBORGPLQLV W'D & ¥
$XWEUTXLFD H )XQGDFLRQDO GR (VWDGR GR 3DUE H GE£ |

'(&5(720Q| GH GHUX®K  $FUHVFBQWIR VDK RV DP E®
~PSRVWRE 2EHUD®5H® D WL X 0D MR FD G RUMFBMS HH VW B ®
BHUYLGR¥UDQVSRQWHUHVWDQGWBOPXQLEHEBROXQLFDO&RG
DSURYDGR SHOR 'HFUHWR Q| GH GH MXQKR GH

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe- cCDxT #BU3D
> %, DOA ¢ UC CUDXTUCCBAGIOL bx S33&61 +3ARPDDHD ' X 1%
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(&5(72Q] GH GHMXOQ KR SOWKBUMSRVIGNREM RX/O D P IB@'

~PSRVW\RFEE 2B HUD®©5H® D WL X OB MR FD G RIS HHVWGE
BHUYLGRMUDQVSRQWH GKDOMIDQWHUPXQLEHERXQLFDO¥R06
DSURYDGR SHOR 'HFUHWR Q| GH GH MXQKR GH

3257$5-8'()/25 %LAQ| GH GHMXQ K&RH SHQRYDQRPH IDD

FRPSRVLO¥R GR &4RQVHOKR *HVWRU GD £UHD GD SURWHC

3257%$5-—$()/25 %ICR GH GHVXQ IGR J)LFDQVWLBAXHGR Y D
GRPHPEURWRLRQVHORBOXW GRRD U T XWHW D GOFODMB HJ BHO$ T X H
VHUERBRVSRU TXDWRWHES UHV HQ &M@ -HAR\R3 FG H B Y4 E O HFGFD
BRFLHGDGH &LYLO GHVLJQDGRV SRU HVWD 3RUWDULD

32573$5—%'()/25 %ICR GH GHVXQ KR SHQRREBRQVHOKWRWV

GD 8QLGDGH GH &RQVHUYD®©O©¥R GD 1DWXUH]D )ORUHVWD

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe-cCDxT #BU3D
> %, DOQ ¢ UC CUDXTUCCBAGIOL bx S33&61 +3ARPDDHD ' X 1%



o/ 2-13)
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IHVWBLQIHOQBKRXYHR UPW XQLFLYBIOHY C5@PWIBYVS Bl F U H W5IHU
(VWDGR GH OHLR $PELHQWH H 6 XVWHQWDELOLGDGH

)

« D 99T%) 3DbCT3¢ 3D%DE D PxDDe- cCDxT #BU3D
> %, DOQ ¢ UC CUDXTUCCBAGIOL bx S33&61 +5ARPDDHD ' X 1%




&)1 5%
$W ,(/

3bUD VDEHU PDLVY__ FOLTXH DTXL

3DUD FRQIHULU R HGLWDO FOLTXH LC

3DUD FRQVXOWDU R (GLWDO FOLTXH

3DUD UHDOL]JDU VXD LQVFUL©¥R FOL"

- D 9%9T%) 3DbC3¢ 3D%DE D PxDDe-cCDxT #BU3D
> %, DO ¢D UC CUDXTUCOBAEIOL bx S33&61 +3ARPDDHD ' x 1%



2981 - % $1 Y

/IYXR +ISRFUMD $P EIHQDO 8P D ' LVEXWKR
6HIHOD 6REWH (WDELQGDGH $P ELHQWO H
4 XDAQGDGH GH 91GD

$ REWD GHVHQYROIGD SH®R 3WR  H
' HVHP EDUDGRUSHY) UHGH H SEWD TXHWHV
FRP R DV P XGDQEDV FIP £WHDV H D HBIYDS¥R QR
QYHO GRV PDUHV OGIYDQEQGR KISpWAVHY H
FHQEURV I XWWLRV P RGDGRV SRUGHVDI RV SDUD
D JRYHUQDQED DP EIHQO SDUD DV HARQRP LDV H
SDWD D VDYGH KXP DQD QRV ( WEIGRV QDARQDLY
$WP GHP ROMD VXD AHQYD GH TXH D
KXP DQIGDGH SUHAMDLE  HQOFRQWDU FDP LOKRV
SDD RV GHVDIIRV GHP RIEIFRV H DP ELHQWLY
GR IXW{WR FXIGDQGR P HBRU GR SOQHD H
WDARQDO DQGR R XVR GRV UHRXURV QDWILDLY
SDUD TXH RV GLHHQMV SDVHV SRADP P IWJDU
LH ®f RV QHIDWYRV QD TXDIGEDGH GR HOMQR GDV
SHWRDV QRV VWMMP DV GH VDYGH H SUHYIG-QAD
QR DP ELHOWM GH QHIARV H QDV 1O LDHVAXXLDV
QDARQDLY

3DWD DGTXIUWUD REWD FOTXH DT XL

D %% 3DbC3¢ 3D%DE D PxDDe-cCDxT $#BU3D
> 4, DO ¢ UC CUDx T UCDEERACL bx S33&61 +3AFPDDHD ' x 1%
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